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8WDK�7D[SD\HUV�$VVRFLDWLRQ������:DWFKOLVW���)HEUXDU\��������� 3RVLWLRQV��6���6XSSRUW�2���2SSRVH�0���0RQLWRU�5HFRPPHQGHG�3RVLWLRQV�,QGLFDWHG�E\���
1XPEHU 7LWOH 6SRQVRU 'HVFULSWLRQ &RPPHQWV 3RVLWLRQ +RXVH�&RPP� +RXVH�)ORRU 6HQDWH�&RPP� 6HQDWH�)ORRU
+LJK�3ULRULW\�/HJLVODWLRQ

��6XE�+%���� 3URSHUW\�7D[�0RGLILFDWLRQV -��0RVV

5HTXLUHV�DGGLWLRQDO�WUDQVSDUHQF\�RQ�WKH�SURSHUW\�WD[�
QRWLFH�LQFOXGLQJ��GHDGOLQH�WR�DSSHDO�YDOXDWLRQ��WKH�
WD[DEOH�YDOXH�RI�WKH�SURSHUW\��DQG�LQFUHDVHV�LQ�WKH�
VWDWHZLGH�EDVLF�OHY\�� 6 3 3 3

+%���� 6RFLDO�6HFXULW\�7D[�$PHQGPHQWV %URRNV (QDFWV�D�VWDWH�VRFLDO�VHFXULW\�WD[�FUHGLW�� 6

��6XE�+%���� 5DLOURDG�$PHQGPHQWV )HUU\
5HSHDOV�VDOHV�DQG�XVH�WD[�H[HPSWLRQ�IRU�IXHO�XVHG�E\�
UDLO�FDUULHUV�� 2 3

6%��� 6DOHV�DQG�8VH�7D[�0RGLILFDWLRQV :LQWHUWRQ
5HPRYHV�VDOHV�WD[HV�RQ�EXVLQHVV�LQSXWV�RLO�DQG�JDV�
H[SORUDWLRQ��SLSHOLQHV��DQG�HOHFWULFDO�JHQHUDWLRQ��

7KLV�ZDV�D�3XEOLF�8WLOLWLHV�
,QWHULP�&RPPLWWHH�ELOO�� 6

��6XE�6%���
*OREDO�,QWDQJLEOH�/RZ�7D[HG�,QFRPH�
$PHQGPHQWV )LOOPRUH

'HFRXSOHV�8WDK�IURP�IHGHUDO�WD[�FRGH�UHJDUGLQJ�*,/7,�
�*OREDO�,QWDQJLEOH�/RZ�7D[HG�,QFRPH��DQG�HQDFWV�D�
GHSHQGHQW�H[HPSWLRQ�� 6 3

��6XE�6%��� 7D[�&UHGLW�IRU�(GXFDWRU�([SHQVHV $QGHUHJJ
&UHDWHV�D�UHIXQGDEOH�WD[�FUHGLW�IRU�DQ�HGXFDWRU
V�
SXUFKDVH�RI�FODVVURRP�VXSSOLHV��XS�WR������� 6 3 3

6%���� ,QFRPH�7D[�5DWH�5HGXFWLRQ�$PHQGPHQWV )LOOPRUH

&UHDWHV�D�SURFHVV�IRU�DXWRPDWLF�LQFRPH�WD[�UDWH�
GHFUHDVHV�LI�UHYHQXH�H[FHHGV�FHUWDLQ�DPRXQWV�EDVHG�
RQ�*'3�� 6

+RXVH�RI�5HSUHVHQDWLYHV�6SRQVRUHG�/HJLVODWLRQ

+%��� $FTXLVLWLRQ�&RVW�'HILQLWLRQ 6SHQGORYH
'HILQHV�WKH�WHUP��DFTXLVLWLRQ�FRVW��IRU�XVH�LQ�SURSHUW\�
WD[�YDOXDWLRQV��

5HYHQXH�DQG�7D[DWLRQ�
,QWHULP�&RPPLWWHH�ELOO�� 6 3 3 3 3

+%��� 6DOHV�7D[�RQ�0RWRU�9HKLFOHV 7KXUVWRQ

:KHQ�VHOOLQJ�FHUWDLQ�WDQJLEOH�SHUVRQDO�SURSHUW\�RQOLQH��
VDOHV�DQG�XVH�WD[�DSSOLHV�WR�WKH�ORFDWLRQ�ZKHUH�WKH�
EX\HU�WDNHV�UHFHLSW�RI�WKH�SURSHUW\�

5HYHQXH�DQG�7D[DWLRQ�
,QWHULP�&RPPLWWHH�ELOO�� 6 3 3 3 3

+%���
7D[�([HPSWLRQ�IRU�&RQVWUXFWLRQ�RU�
8QRFFXSLHG�3URSHUW\ 6DJHUV

$OORZV�IRU�UHVLGHQWLDO�SURSHUW\�WKDW�LV�XQGHU�
FRQVWUXFWLRQ�RU�XQRFFXSLHG�UHFHLYH�WKH�SULPDU\�
UHVLGHQWLDO�SURSHUW\�WD[�H[HPSWLRQ��

5HYHQXH�DQG�7D[DWLRQ�
,QWHULP�&RPPLWWHH�ELOO�� 6 3 3

3
3

+%��� 3URSHUW\�$VVHVVPHQW�3URFHGXUH�$PHQGPHQWV (OLDVRQ

5HSHDOV�FHUWDLQ�DXWKRULW\�RI�WKH�6WDWH�7D[�&RPPLVVLRQ�
WR�DGMXVW�DQG�HTXDOL]H�WKH�YDOXDWLRQ�RI�WD[DEOH�SURSHUW\�
�VHH�6%������

5HYHQXH�DQG�7D[DWLRQ�
,QWHULP�&RPPLWWHH�ELOO�� 0 3 3 3 3

+%��� 7DQJLEOH�3HUVRQDO�3URSHUW\�7D[�5HYLVLRQV /LVRQEHH

3URYLGHV�DQ�DGMXVWPHQW�WKDW�DSSOLHV�WR�WKH�SURSHUW\�WD[�
H[HPSWLRQ�IRU�WDQJLEOH�SHUVRQDO�SURSHUW\�WKDW�KDV�DQ�
DJJUHJDWH�YDOXH�RI���������RU�OHVV��

5HYHQXH�DQG�7D[DWLRQ�
,QWHULP�&RPPLWWHH�ELOO�� 6 3 3 3

+%��� )XHO�6DOHV�7D[�$PHQGPHQWV 6KLSS

$GRSWV�7D[�&RPPLVVLRQ�UXOH�IRU�WD[LQJ�IXHO�XVHG�LQ�D�
PL[HG�XVH�GHYHORSPHQW�WR�WKH�SUHGRPLQDQW�XVDJH�RI�
WKH�IXHO��

5HYHQXH�DQG�7D[DWLRQ�
,QWHULP�&RPPLWWHH�ELOO�� 6 3 3 3

+%���
7D[�&UHGLW�IRU�$OWHUQDWLYH�)XHO�+HDY\�'XW\�
9HKLFOHV 6WRGGDUG

3KDVHV�RXW�WD[�FUHGLWV�IRU�WKH�SXUFKDVH�RI�DQ�
DOWHUQDWLYH�IXHO�KHDY\�GXW\�YHKLFOH��

5HYHQXH�DQG�7D[DWLRQ�
,QWHULP�&RPPLWWHH�ELOO�� 0 3

+%��� &RUSRUDWH�,QFRPH�7D[�&UHGLW�$PHQGPHQWV %DUORZ
5HSHDOV�WKH�FRUSRUDWH�WD[�FUHGLW�IRU�$FKLHYLQJ�D�%HWWHU�
/LIH�([SHULHQFH�DW�WKH�HQG�RI�������

5HYHQXH�DQG�7D[DWLRQ�
,QWHULP�&RPPLWWHH�ELOO�� 0 3 3 3

+%��� (QWHUSULVH�=RQH�7D[�&UHGLW�$PHQGPHQWV 6DJHUV
$OORZV�XVDJH�RI�HQWHUSULVH�]RQH�WD[�FUHGLWV�IRU�
K\GURJHQ�IXHO�SURGXFHUV�� 0

+%��� (GXFDWLRQ�)XQGLQJ�$PHQGPHQWV 7KXUVWRQ

6HWV�D�OLPLW�WR�WKH�IXQGLQJ�RI�WKH�:38�IURP�WKH�:38�
YDOXH�UDWH�FRQWDLQHG�ZLWKLQ�+%������������WR�QR�PRUH�
WKDQ����DQQXDOO\�� 6 3 3 3

+%���� ,QFRPH�7D[�5HYHQXH�$PHQGPHQWV 7KXUVWRQ

5HTXLUHV�WKH�7D[�&RPPLVVLRQ�WR�UHSRUW�ZKHQ�D�IHGHUDO�
WD[�FKDQJH�UHVXOWV�LQ�DQ�LQFUHDVH�LQ�VWDWH�LQFRPH�WD[�
UHYHQXH��&UHDWHV�D�UHVWULFWHG�DFFRXQW�IRU�WKH�UHYHQXH�
LQ�RUGHU�WR�SURYLGH�D�WD[�FXW�ZKHQ�WKH�/HJLVODWXUH�
UHFRQYHQHV�� 6

+%���� 9HKLFOH�3URSHUW\�7D[�$PHQGPHQWV 7KXUVWRQ

3URKLELWV�WKH�7D[�&RPPLVVLRQ�IURP�FROOHFWLQJ�),/7�
PRUH�WKDQ�RQFH�LQ�D�FDOHQGDU�\HDU�IRU�D�YHKLFOH��
,QFUHDVHV�WKH�),/7�IRU�YHKLFOHV�EDVHG�RQ�DJH�� 6 3

+%���� 5XUDO�-RE�&UHDWLRQ�7D[�&UHGLW 3HUU\
([SDQGV�WKH�UXUDO�MRE�FUHDWLRQ�WD[�FUHGLW�E\�DOORZLQJ�
WKH�WD[�FUHGLW�WR�EH�FODLPHG�E\�DGPLWWHG�LQVXUHUV�� 0

+%����
5XUDO�&RXQW\�+HDOWK�&DUH�)DFLOLWLHV�7D[�
$PHQGPHQWV /\PDQ

%URDGHQV�WKH�XVHV�RI�WKH�UXUDO�FRXQW\�KHDOWK�FDUH�
IDFLOLWLHV�WD[�IRU�WKH�FRXQW\�RI�WKH�IRXUWK�FODVV�WR�LQFOXGH�
UXUDO�HPHUJHQF\�VHUYLFHV��DPRQJ�RWKHUV�� 0 3 3



)RU�PRUH�LQIRUPDWLRQ��FRQWDFW��
9LFH�3UHVLGHQW�5XVW\�&DQQRQ����������������
5HVHDUFK�$QDO\VW�6SHQFHU�1LW]���������������
3UHVLGHQW�+RZDUG�6WHSKHQVRQ���������������

8WDK�7D[SD\HUV�$VVRFLDWLRQ������:DWFKOLVW���)HEUXDU\��������� 3RVLWLRQV��6���6XSSRUW�2���2SSRVH�0���0RQLWRU�5HFRPPHQGHG�3RVLWLRQV�,QGLFDWHG�E\���
1XPEHU 7LWOH 6SRQVRU 'HVFULSWLRQ &RPPHQWV 3RVLWLRQ +RXVH�&RPP� +RXVH�)ORRU 6HQDWH�&RPP� 6HQDWH�)ORRU

+%���� 9HKLFOH�(PLVVLRQV�5HGXFWLRQ�3URJUDP 6WHQTXLVW

$V�DSSURSULDWHG�E\�WKH�/HJLVODWXUH��FUHDWHV�D�SURJUDP�
WKDW�ZRXOG�DOORZ�IRU�LQGLYLGXDOV�WR�UHFHLYH�D��������
VXEVLG\�LQ�RUGHU�WR�WUDGH�LQ�DQ�ROGHU�PRGHO�YHKLFOH�WR�
XSJUDGH�WR�D�QHZHU�PRGHO�� 2

+%����
5HF\FOLQJ�0DUNHW�'HYHORSPHQW�=RQH�7D[�
&UHGLW�$PHQGPHQWV &KULVWHURIIHUVRQ

$OORZV�IRU�D�FDUU\�IRUZDUG�IRU�WKH�UHF\FOLQJ�PDUNHW�
GHYHORSPHQW�]RQH�WD[�FUHGLW�LQ�RUGHU�WR�SXUFKDVH�
PDFKLQHU\�RU�HTXLSPHQWV� 0 3 3 3

+%���� (PSOR\HU�7D[�&UHGLW�IRU�&KLOG�&DUH +DUULVRQ
&UHDWHV�D�FRUSRUDWH�LQFRPH�WD[�FUHGLW�IRU�HPSOR\HUV�
WKDW�SD\�IRU�RU�SURYLGH�FKLOG�FDUH�VHUYLFHV�� 0

��6XE�+%���� 3URSHUW\�7D[�$VVHVVPHQW�$PHQGPHQWV 6WURQJ

$OORZV�DVVHVVRUV�WR�DVVHVV�UHDO�DQG�SHUVRQDO�SURSHUW\�
RI�D�PXOWL�WHQDQW�UHVLGHQWLDO�SURSHUW\�ZKLOH�ORRNLQJ�DW�
LQFRPH�� 6 3 3 3

+%���� +\JLHQH�7D[�$FW 'XFNZRUWK
&UHDWHV�D�VDOHV�WD[�H[HPSWLRQ�IRU�IHPLQLQH�K\JLHQH�
SURGXFWV��GLDSHUV�DQG�LQFRQWLQHQFH�LWHPV�� 2

+%���� $GGLWLRQ�WR�,QFRPH�$PHQGPHQWV 6SHQGORYH

6SHFLILHV�ZKHQ�D�FRUSRUDWLRQ�PD\�QRW�GHGXFW�D�UR\DOW\�
SD\PHQW�WR�DQ�HQWLW\�UHODWHG�E\�FRPPRQ�RZQHUVKLS�IRU�
WKH�XVH�RI�DQ�LQWDQJLEOH�DVVHW�� 6 3 3 3

+%���� $GRSWLRQ�7D[�&UHGLW 6KLSS
(QDFWV�D�QRQUHIXQGDEOH�LQGLYLGXDO�LQFRPH�WD[�FUHGLW�IRU�
DGRSWLRQ�H[SHQVHV�� 0

+%���� 9HKLFOH�6DOHV�7D[�([HPSWLRQ�$PHQGPHQWV /DVW

(OLPLQDWHV�WKH�QHHG�WR�SD\�VDOHV�WD[�RQ�D�YHKLFOH�WKDW�
ZLOO�EH�XVHG�RXWVLGH�WKH�VWDWH�IRU�PRUH�WKDQ�VL[�PRQWKV�
LQ�D�FDOHQGDU�\HDU� 0 3 3 3

+%���� 'HSHQGHQW�7D[�([HPSWLRQ�$PHQGPHQWV 4XLQQ
5HVWRUHV�WKH�GHSHQGHQW�H[HPSWLRQ�IRU�WD[SD\HUV�
ZLWKLQ�FHUWDLQ�LQFRPH�WKUHVKROGV�� 6

+%���� 3URSHUW\�7D[�1RWLFH�$PHQGPHQWV (OLDVRQ
$OORZV�D�SHUVRQ�WKDW�UHFHLYHV�D�SURSHUW\�WD[�QRWLFH�WR�
GHVLJQDWH�DQ�DGGLWLRQDO�SHUVRQ�WR�UHFHLYH�WKH�QRWLFH�� 6 3 3 3

��6XE�+%���� 7UDQVLHQW�5RRP�7D[�3URYLVLRQV $OEUHFKW

$OORZV�FRXQW\�DXGLWRU�WR�DOHUW�7D[�&RPPLVVLRQ�WR�DXGLW�
757��%URDGHQV�XVHV�RI�WUDQVLHQW�URRP�WD[HV�WR�LQFOXGH�
WRXULVP�LQIUDVWUXFWXUH�DURXQG�QDWLRQDO�SDUNV�DQG�(06�� 6 3 3

+%���� 7D[�&UHGLW�IRU�$OWHUQDWLYH�)XHO�9HKLFOHV +DUULVRQ

&UHDWHV�D�QRQUHIXQGDEOH�FRUSRUDWH�DQG�LQGLYLGXDO�
LQFRPH�WD[�FUHGLW�RI������RI�WKH�SULFH�IRU�WKH�SXUFKDVH�
RU�OHDVH�RI�DOWHUQDWLYH�IXHO�YHKLFOHV�� 2

+%���� 3XEOLF�(GXFDWLRQ�5HWLUHPHQW�$PHQGPHQWV +DOO

5HPRYHV�VRPH�OLPLWDWLRQV�RQ�WKH�FDOFXODWLRQV�RI�WKH�
ILQDO�DYHUDJH�VDODU\�IRU�UHWLUHPHQW�EHQHILWV�IRU�SXEOLF�
HGXFDWLRQ�HPSOR\HHV�LI�WKH\�DUH�PRYHG�WR�D�QHZ�
SRVLWLRQ�DW�WKH�VDPH�/($�RU�LI�LW�LV�SDUW�RI�D�XQLRQ�
QHJRWLDWHG�LQFUHDVH�� 2 3

��6XE�+%���� 2SSRUWXQLW\�=RQH�(QKDQFHPHQWV :LQGHU
$OORZV�IRU�D�QRQUHIXQGDEOH�WD[�FUHGLW�IRU�WKH�EXLOGLQJ�RI�
SDUNLQJ�VWUXFWXUHV�LQ�RSSRUWXQLW\�]RQHV�� 2 3 3

+%���� ,PSDFW�)HH�$PHQGPHQWV 3LHUXFFL
$OORZV�QHLJKERULQJ�PXQLFLSDOLWLHV�WR�LPSRVH�LPSDFW�
IHHV�RQ�GHYHORSPHQWV�RXWVLGH�WKHLU�MXULVGLFWLRQ�� 2

+%���� :DWHU�,QIUDVWUXFWXUH�6DIHW\�DQG�0DLQWHQDQFH &ROHPDQ
5HTXLUHV�FHUWDLQ�ZDWHU�GLVWULFWV�WR�UHSRUW�PDLQWHQDQFH�
FRVWV�DQG�DJHV�RI�LQIUDVWUXFWXUH�� 6

+%���� 7D[�&UHGLW�IRU�0HGLFDO�,QVWUXFWRUV 'DLOH\�3URYRVW
&UHDWHV�D�QRQUHIXQGDEOH�LQFRPH�WD[�FUHGLW�IRU�PHGLFDO�
LQVWUXFWRUV�RI������SHU�VWXGHQW��XS�WR��������� 2 3

+%���� 6FKRRO�'LVWULFW�8VH�RI�3URSHUW\�7D[�5HYHQXH 6SHQGORYH ([SDQGV�WKH�XVHV�RI�WKH�VFKRRO�GLVWULFW�FDSLWDO�OHY\�� 2

+%���� 3URSHUW\�7D[�5HFRUGV�$PHQGPHQWV )HUU\

0DNHV�SULYDWH�LQIRUPDWLRQ�UHODWHG�WR�WKH�SURSHUW\�WD[�
UHFRUGV��LQFOXGLQJ�FRQWDFW�LQIRUPDWLRQ�DQG�H[HPSWLRQ�
DQG�DEDWHPHQWV�� 6

+%����
7D[�([HPSWLRQV�(FRQRPLF�,PSDFW�
$PHQGPHQWV 6SHQGORYH

5HTXLUHV�HQWLWLHV�WKDW�FROOHFW�DQG�UHPLW�VDOHV�WD[HV�WR�
UHSRUW�WR�WKH�VWDWH�WKH�GROODU�DPRXQWV�RI�SXUFKDVHV�WKDW�
DUH�H[HPSW�IURP�VDOHV�WD[HV�� �0�

+%���� 7D[�&UHGLW�)RU�6FKRRO�6DIHW\�([SHQVHV 6HHJPLOOHU
&UHDWHV�D�UHIXQGDEOH�WD[�FUHGLW�IRU�HGXFDWLRQ�
HPSOR\HHV�IRU�VFKRRO�VDIHW\�WUDLQLQJ�DQG�HTXLSPHQW �0�

+%���� ,QFRPH�7D[�5HGXFWLRQV 6HHJPLOOHU
5HGXFHV�WKH�LQGLYLGDXO�DQG�FRUSRUDWH�LQFRPH�WD[�UDWHV�
IURP�������WR������ �6�

+%���� 3URSHUW\�7D[�5HOLHI�$PHQGPHQWV 6HHJPLOOHU

5HTXLUHV�D�FRXQW\�WR�JUDQW�D�GHIHUUDO�RI�SURSHUW\�WD[HV�
IRU�KRPHRZQHUV�DJH����RU�ROGHU�ZLWK�D�KRPH�ZRUWK�
OHVV�WKDQ��������� �2�

6HQDWH�6SRQVRUHG�/HJLVODWLRQ



)RU�PRUH�LQIRUPDWLRQ��FRQWDFW��
9LFH�3UHVLGHQW�5XVW\�&DQQRQ����������������
5HVHDUFK�$QDO\VW�6SHQFHU�1LW]���������������
3UHVLGHQW�+RZDUG�6WHSKHQVRQ���������������

8WDK�7D[SD\HUV�$VVRFLDWLRQ������:DWFKOLVW���)HEUXDU\��������� 3RVLWLRQV��6���6XSSRUW�2���2SSRVH�0���0RQLWRU�5HFRPPHQGHG�3RVLWLRQV�,QGLFDWHG�E\���
1XPEHU 7LWOH 6SRQVRU 'HVFULSWLRQ &RPPHQWV 3RVLWLRQ +RXVH�&RPP� +RXVH�)ORRU 6HQDWH�&RPP� 6HQDWH�)ORRU

6%��� &LUFXLW�%UHDNHU�$PHQGPHQWV 'DYLV
,QFUHDVHV�WKH�SURSHUW\�WD[�FLUFXLW�EUHDNHU�HOLJLELOLW\�LQ�
RUGHU�WR�DGMXVW�IRU�LQIODWLRQ��

5HYHQXH�DQG�7D[DWLRQ�
,QWHULP�&RPPLWWHH�ELOO�� 0 3 3 3

6%��� 1RQUHVLGHQW�,QFRPH�$PHQGPHQWV %UDPEOH

&ODULILHV�ZKHQ�D�QRQUHVLGHQW�LV�VXEMHFW�WR�LQFRPH�WD[�
ZKHQ�HDUQLQJ�ZDJHV�LQ�WKH�VWDWH�RI�8WDK��,I�WKH�
HPSOR\HU�GRHV�EXVLQHVV�LQ�8WDK�IRU�OHVV�WKDQ����GD\V��
LW�LV�QRW�VXEMHFW�WR�WKH�ZLWKKROGLQJ�UHTXLUHPHQW��EXW�WKH�
LQGLYLGXDO�LV�VWLOO�VXEMHFW�WR�WKH�LQGLYLGXDO�LQFRPH�WD[��

5HYHQXH�DQG�7D[DWLRQ�
,QWHULP�&RPPLWWHH�ELOO� 6 3 3 3

��6XE�6%���
(OHFWURQLF�&LJDUHWWH�DQG�2WKHU�1LFRWLQH�
3URGXFW�$PHQGPHQWV &KULVWHQVHQ

,QFUHDVHV�WD[HV�RQ�HOHFWURQLF�FLJDUHWWHV�DQG�RWKHU�
WREDFFR�SURGXFWV�WR�����RI�WKH�PDQXIDFWXULQJ�VDOH�
SULFH�� 2 3

6%��� 7D[�&RPPLVVLRQ�$XWKRULW\�$PHQGPHQWV +HQGHUVRQ

$OORZV�D�FRXQW\
V�OHJLVODWLYH�ERG\�WR�GHIHU�RU�DGMXVW�
SURSHUW\�WD[HV�RZHG�IRU�FHQWUDOO\�DVVHVVHG�SURSHUW\�
WD[�

5HYHQXH�DQG�7D[DWLRQ�
,QWHULP�&RPPLWWHH�ELOO�� 6 3 3 3

��6XE�6%���
3XEOLF�6DIHW\�DQG�)LUHILJKWHU�7LHU�,,�5HWLUHPHQW�
(QKDQFHPHQWV +DUSHU

$OORFDWHV�UHYHQXH�IURP�WKH�JHQHUDO�IXQG�WR�7LHU�,,�
UHWLUHPHQW�LI�WKH�OHJLVODWXUH�DSSURSULDWHV�PRQH\�IRU�WKDW�
SXUSRVH�� 0 3 3 3 3

��6XE�6%��� (OHFWULF�(QHUJ\�6WRUDJH�7D[�&UHGLW .LWFKHQ
&UHDWHV�D�UHIXQGDEOH�LQFRPH�WD[�FUHGLW�IRU�HOHFWULF�
HQHUJ\�VWRUDJH�GHYLFHV� 0 3 3

6%��� 0LOLWDU\�5HWLUHPHQW�,QFRPH�7D[�&UHGLW %UDPEOH
&UHDWHV�D�QRQUHIXQGDEOH�LQFRPH�WD[�FUHGLW�IRU�PLOLWDU\�
UHWLUHPHQW�LQFRPH�� 6

6%����
/RFDO�(GXFDWLRQ�/HY\�6WDWH�*XDUDQWHH�
$PHQGPHQWV )LOOPRUH

3URYLGHV�IRU�HTXDOL]DWLRQ�RI�DOO�VFKRRO�YRWHG�DQG�ERDUG�
OHYLHV�EH\RQG�WKH�FXUUHQW����LQFUHPHQWV�DQG�UDLVHV�WKH�
DPRXQW�RI�HTXDOL]DWLRQ�WR�WKH�VHFRQG�KLJKHVW�VFKRRO�
GLVWULFW�RYHU�VHYHUDO�\HDUV� 6 3

6%���� 6DOHV�DQG�8VH�7D[�([HPSWLRQ�$PHQGPHQWV &XOOLPRUH
([HPSWV�VDOHV�WD[�RQ�EXVLQHVV�LQSXWV�IRU�GDWD�FHQWHUV�
WKDW�DUH�EHLQJ�OHDVHG�RU�UHQWHG�� 6 3 3

6%���� 6RFLDO�6HFXULW\�,QFRPH�7D[�$PHQGPHQWV 0D\QH

(QDFWV�D�QRQUHIXQGDEOH�WD[�FUHGLW�IRU�VRFLDO�VHFXULW\�
LQFRPH��ZLWK�EURDGHU�DSSOLFDWLRQ�ZKLFK�LQFOXGHV�D�
KLJKHU�LQFRPH�WKUHVKROG�WKDQ�+%������%URRNV��� 6

6%���� 6PDOO�%XVLQHVV�-RE�&UHDWLRQ�7D[�&UHGLW�$FW %UDPEOH

&UHDWHV�D�VPDOO�EXVLQHVV�WD[�FUHGLW�WKDW�ZRXOG�DOORZ�D�
FODLPDQW�WR�GHGXFW�XS�WR�����RI�FDSLWDO�FRVWV��VXEMHFW�WR�
MRE�FUHDWLRQ�ILJXUHV�� 0 3 3

6%���� 0HWUR�7RZQVKLS�$PHQGPHQWV 0D\QH
$OORZV�D�PHWUR�WRZQVKLS�WR�LPSRVH�FHUWDLQ�WD[HV�WKDW�
DUH�OHYLHG�E\�D�PXQLFLSDOLW\�� 2

��6XE�6%���� ����&RPPXQLFDWLRQV�$PHQGPHQWV +DUSHU
$OORZV�WKH�8WDK�&RPPXQLFDWLRQV�$XWKRULW\�WR�VHOO�
H[FHVV�FDSDFLW\�WR�SXEOLF�HQWLWLHV�� 2 3 3

��6XE�6%����
3URSHUW\�7D[�([HPSWLRQ�IRU�:LOGILUH�
3UHYHQWLRQ +HPPHUW

$OORZV�IRU�D�SURSHUW\�WD[�H[HPSWLRQ�IRU�ZLOGILUH�
SUHYHQWLRQ��WKH�OHVVHU�RI�WKH�WRWDO�DPRXQW�VSHQW�RU�����
RI�SURSHUW\�WD[�OLDELOLW\� 2 3

��6XE�6%����
0XOWLFRXQW\�$VVHVVLQJ�DQG�&ROOHFWLQJ�/HY\�
$PHQGPHQWV +HPPHUW

)UHH]HV�WKH�WD[�RQ�WKH�PXOWLFRXQW\�DVVHVVLQJ�DQG�
FROOHFWLQJ�OHY\�WR�SD\�IRU�WHFKQRORJ\�DGYDQFHV�LQ�ILOLQJ�
SHUVRQDO�SURSHUW\�WD[�� 0 3

6%���� )LVFDO�,PSDFW�RI�,QLWLDWLYHV +HQGHUVRQ

&KDQJHV�ILVFDO�UHTXLUHPHQWV�WR�LQFOXGH�WLPH�LQ�ZKLFK�
PD\�KDYH�D�ILVFDO�HIIHFW�LQLWLDWLYH�RU�UHIHUHQGXP�ZRXOG�
EH�PRVW�LPSDFWIXO�� 6 3 3

��6XE�6%����
7UDQVSRUWDWLRQ�*RYHUQDQFH�DQG�)XQGLQJ�
$PHQGPHQWV +DUSHU

,QFUHDVHV�WKH�UHQWDO�YHKLFOH�WD[�UDWH�IURP������WR�����
UHSHDOV�LQFUHDVHG�UHJLVWUDWLRQ�IHHV�IRU�K\EULG�YHKLFOHV� 2 3

6%���� 6HDUFK�DQG�5HVFXH�)XQGLQJ�$PHQGPHQWV 5LHEH
&UHDWHV�D�VDOHV�WD[�HDUPDUN�WR�SD\�IRU�FRVWV�
DVVRFLDWHG�ZLWK�VHDUFK�DQG�UHVFXH�RSHUDWLRQV� 2 3

��6XE�6%���� 8UEDQ�5HQHZDO�3URMHFW�$UHD�$PHQGPHQWV %UDPEOH
$OORZV�IRU�XUEDQ�UHQHZDO�DUHD�IXQGV�WR�EH�XVHG�IRU�DQ�
LQDFWLYH�LQGXVWULDO�VLWH�� 0 3

6%����
&RPPXQLW\�5HLQYHVWPHQW�$JHQF\�
$PHQGPHQWV +DUSHU

$OORZV�D�&5$�WR�OHY\�LWV�RZQ�SURSHUW\�WD[�IRU�DQ�DUHD�
DQG�WR�HQWHU�LQWR�DQ�DJUHHPHQW�ZLWK�HQWLWLWHV�WR�FROOHFW�
UHYHQXH�IURP�WKH�QHZ�JURZWK� 2

6%���� 6RFLDO�,PSDFW�6HUYLFHV (VFDPLOOD
$OORZV�DQ�HQWLW\�WR�OHY\�D�SURSHUW\�WD[�WR�DGGUHVV�
�TXDOLW\�RI�OLIH��LVVXHV�� 2

6%���� 7UDQVSRUWDWLRQ�8WLOLW\�)HH�$PHQGPHQWV +HQGHUVRQ &ODULILHV�WKH�GHILQLWLRQ�RI�D�WUDQVSRUWDWLRQ�XWLOLW\�IHH�� 6 3

6%���� 3XEOLF�,QIUDVWUXFWXUH�'LVWULFW�$PHQGPHQWV 0F&D\
([HPSWV�D�SXEOLF�LQIUDVWUXFWXUH�GLVWULFW�QRWLFH�DQG�
KHDULQJ�UHTXLUHPHQWV�ZKHQ�OHY\LQJ�D�SURSHUW\�WD[�� 2



)RU�PRUH�LQIRUPDWLRQ��FRQWDFW��
9LFH�3UHVLGHQW�5XVW\�&DQQRQ����������������
5HVHDUFK�$QDO\VW�6SHQFHU�1LW]���������������
3UHVLGHQW�+RZDUG�6WHSKHQVRQ���������������

8WDK�7D[SD\HUV�$VVRFLDWLRQ������:DWFKOLVW���)HEUXDU\��������� 3RVLWLRQV��6���6XSSRUW�2���2SSRVH�0���0RQLWRU�5HFRPPHQGHG�3RVLWLRQV�,QGLFDWHG�E\���
1XPEHU 7LWOH 6SRQVRU 'HVFULSWLRQ &RPPHQWV 3RVLWLRQ +RXVH�&RPP� +RXVH�)ORRU 6HQDWH�&RPP� 6HQDWH�)ORRU

6%���� ,QFRPH�7D[�5HYLVLRQV %UDPEOH
&ODLULIHV�WKH�GDWH�WKDW�D�SDVV�WKURXJK�HQWLW\�PD\�ILOH�DQ�
LQFRPH�WD[�H[WHQVLRQ�ZLWKRXW�D�SHQDOW\�� �6�

6%���� 6SHFLDO�(YHQWV�6DOHV�7D[�2EOLJDWLRQV $QGHUHJJ

5HPRYHV�WKH�UHTXLUHPHQW�WR�ILOH�D�VDOHV�DQG�XVH�WD[�
IRUP�LI�D�EXVLQHVV�VHOOV�DW�D�VSHFLDO�HYHQW�IRU�OHVV�WKDQ�
��PRQWKV��DQG�LV�H[HPSW�IURP�VDOHV�WD[�� �0�

6%���� (OHFWURQLF�&LJDUHWWH�6XEVWDQFH�$PHQGPHQWV +DUSHU
3ODFHV�D�WD[�RI�������SHU�PLOOLPHWHU�RI�HOHFWURQLF�
FLJDUHWWH�OLTXLGV�� �2�

6-5��
3URSRVDO�WR�$PHQG�8WDK�&RQVWLWXWLRQ���7D[�
,QFUHDVH�5HTXLUHPHQWV 0F&D\

5HTXLUHV�D�&RQVWLWXWLRQDO�FKDQJH�WR�SUHYHQW�DQ\�
VWDWHZLGH�WD[�LQFUHDVH��UHJDUGOHVV�RI�ZKHWKHU�DQRWKHU�
WD[�LV�FXW��IURP�EHLQJ�SDVVHG�LI�OHVV�WKDQ�WZR�WKLUGV�RI�
WKH�/HJLVODWXUH�DSSURYH�� 0

6&5��
&RQFXUUHQW�5HVROXWLRQ�IRU�6WXG\�RI�/RFDO�
2SWLRQ�6DOHV�7D[�'LVWULEXWLRQ %UDPEOH

5HTXLUHV�FHUWDLQ�JRYHUQPHQW�IXQGHG�DVVRFLDWLRQV�WR�
VWXG\�DQG�UHFRPPHQG�FKDQJHV�WR�WKH�ORFDO�RSWLRQ�
VDOHV�WD[�GLVWULEXWLRQ�� 0

+LJKOLJKWHG�SRVLWLRQV�LQGLFDWH�D�FKDQJH�LQ�WKH�$VVRFLDWLRQ
V�SRVLWLRQ��7KLV�FDQ�RFFXU�DV�DPHQGPHQWV�DQG�VXEVWLWXWHV�DUH�DGGHG�WR�WKH�RULJLQDO�OHJLVODWLRQ��


